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THE MEDIA PEOPLE SURETYSHIP AND CREDIT TERMS  
The Media Poeple CC (THE MEDIA PEOPLE) 
 
THE MEDIA PEOPLE’s Suretyship and Credit Terms in their prevailing form from time to time (THE MEDIA PEOPLE’s Suretyship and Credit Terms) are 
applicable to all business dealings and agreements with CUSTOMERs and are to be read and construed together with both THE MEDIA PEOPLE’s Terms in 
their prevailing form from time to time (THE MEDIA PEOPLE’s Terms)  are to be read as if specifically incorporated herein. The prevailing THE MEDIA 
PEOPLE’s Terms and THE MEDIA PEOPLE’s Suretyship and Credit Terms are all available at  www.themediapeople.co.za.  
In the event of any conflict between THE MEDIA PEOPLE’s Suretyship and Credit Terms andTHE MEDIA PEOPLE’s Terms; and/or THE MEDIA PEOPLE’s 
Suretyship and Credit Terms shall prevail. 
 
 
 
I/We in both our personal capacity/ies and as the duly authorised representative of the CUSTOMER whose details appear herein 

• apply to THE MEDIA PEOPLE for the opening of an account in the name of the CUSTOMER for the purchase of Product 
• acknowledge that the grant or refusal by THE MEDIA PEOPLE of credit facilities shall be dependant upon accuracy of the information herewith supplied by me/us 
• confirm that the information set out in the current attached THE MEDIA PEOPLE CUSTOMER Detail Form is true and correct in each and every respect and may 

be relied upon  
• undertake to notify THE MEDIA PEOPLE in writing of any change in any details set out therein 
• acknowledge that credit facilities granted by THE MEDIA PEOPLE to me/us shall be at the sole discretion of THE MEDIA PEOPLE as to the nature, duration and 

extent of such facilities 
• understand and accept that any credit facilities granted to the CUSTOMER and myself/ourselves by THE MEDIA PEOPLE may be withdrawn without notice at any 

time 
• accept and undertake irrevocably to be bound by THE MEDIA PEOPLE’s Suretyship and Credit Terms which I/we acknowledge having read and understood and 

which on behalf of both the CUSTOMER and myself/ourselves I/we agree to be bound and which I/we agree will be applicable to all transactions relating to the 
purchase of Product and any other facility made available by THE MEDIA PEOPLE  

 
Credit Limit applied for R 
 

Full name of CUSTOMER 
                                                                                                  
 
 
(the CUSTOMER) 

Authorised signatory for and on 

behalf of CUSTOMER 

 

Full names 
 

Capacity 
 

 
                               SURETYSHIP 
 
                                                I/we 
 

Full Name 
 

Of residential address 
 

Full Name 
 

Of residential address 
 

Full Name 
 

Of residential address 
 

Full Name 
 

Of residential address 
 

Full Name 
 

Of residential address 
 

Full Name 
 

Of residential address 
 

 
all bind ourselves as sureties and co-principal debtor for all Debts at any time owed to THE MEDIA PEOPLE by the CUSTOMER (who is referred to in this suretyship as 
"the Principal Debtor") as follows 
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1 Meaning of the word "Debt" 
1.1 Without limiting its meaning, where the word "Debt" appears in this suretyship it includes every claim, indebtedness, liability or other commitment, direct or indirect, 

of any nature  
1.1.1 whether or not already existing or incurred in the future and in all instances arising from any cause whatsoever; 
1.1.1 whether due solely, jointly or in partnership or as Principal Debtor, co-principal debtor or surety, including debts incurred in a trading name; 
1.1.2 whether the debt is a claim to payment of money or to performance of any other obligation; 
1.1.3 whether or not the debt is within THE MEDIA PEOPLE’s and my/our contemplation at the date of signature of this suretyship and whether THE MEDIA PEOPLE 

and I/we contemplate at the time the debt is incurred that the debt will be secured by this suretyship; 
1.1.4 including debts incurred by the Principal Debtor in terms of  

• THE MEDIA PEOPLE’s Terms in their prevailing form from time to time; and/or 

• THE MEDIA PEOPLE’s Suretyship and Credit Terms in their prevailing form from time to time and/or 
under any other agreement which the Principal Debtor has entered into or in future enters into with THE MEDIA PEOPLE; 

1.1.5 including  
1.1.5.1 debts arising from contract, delict (with or without fault), unjust enrichment, unauthorised administration (ie negotiorum gestio), the relationship between the 

parties, order of court or otherwise by operation of law, whether common or statute, or from any other cause; 
1.1.5.2 debts not yet due and payable, unliquidated debts, debts the enforcement of which is still subject to the performance by THE MEDIA PEOPLE of THE MEDIA 

PEOPLE’s obligations and contingent debts; 
1.1.5.3 debts acquired by cession or otherwise (whether such cession or other acquisition takes place prior to or after liquidation or sequestration of the Principal 

Debtor); 
1.1.5.4 debts incurred by the judicial managers, curators, executors or other legal representatives of the Principal Debtor (except the liquidators or trustees on 

insolvency, dealt with in 1.2). 
1.2 Should the Principal Debtor be placed in liquidation, voluntary or compulsory, or judicial management, in each case whether provisionally or finally, this suretyship 

shall apply to all debts incurred, or purportedly incurred, by the Principal Debtor up to the date THE MEDIA PEOPLE becomes aware - in fact, and not by deemed 
or constructive notice alone - of the liquidation, judicial management or sequestration, the onus of proof of which shall be on me/us. This shall apply despite the fact 
that the debts may be set aside, or may be void, in accordance with the provisions of the Companies Act, the Insolvency Act, the common law or otherwise, in 
which event I/we shall assume the obligations that would have vested in the Principal Debtor had the obligations been and remained valid and enforceable. 

1.3 I/We understand that my/our liability for any Debt owing by the Principal Debtor to THE MEDIA PEOPLE is not limited to any credit limit granted by THE MEDIA 
PEOPLE to the Principal Debtor.  

 
2 Waiver 
2.1 I/We shall be, bound to the full extent of this suretyship, which shall at all times be fully and immediately enforceable, despite the fact that  
2.1.1 any intended co-surety or co-principal debtor may not sign this or another suretyship, or may not be bound for any other reason; 
2.1.2 any co-surety or co-principal debtor may be released (whether in respect of then existing or future Debts or both) or may cease to be bound for any other reason; 
2.1.3 any intended security may not be obtained or protected or may be released or may cease to be held for any other reason; 
2.1.4 THE MEDIA PEOPLE may not exercise any of THE MEDIA PEOPLE’s rights against the Principal Debtor or any co-surety or co-principal debtor, timeously or at 

all; 
2.1.5 THE MEDIA PEOPLE may elect any particular remedy against the Principal Debtor to the exclusion of any other remedy; 
2.1.6 the basis of THE MEDIA PEOPLES’s arrangements with the Principal Debtor may be altered; 
2.1.7 THE MEDIA PEOPLE may give extended terms or any other indulgence in respect of any debt owed to THE MEDIA PEOPLE by the Principal Debtor or any co-

surety or co-principal debtor or may accept a part-payment or other benefit in settlement or any other compromise in respect of the Debt or may otherwise 
release the Principal Debtor whether wholly or partly (in which event I/we shall remain indebted to THE MEDIA PEOPLE as if those terms had not been given or 
that part-payment, other compromise or release had not been agreed to); 

2.1.8 the obligations of the Principal Debtor may be varied or novated, whether by agreement, operation of law or otherwise (in which event  THE MEDIA PEOPLE 
may elect whether to hold me/us liable for the obligations either as they existed before, or as they exist after, the variation or novation); 

2.1.9 THE MEDIA PEOPLE or the Principal Debtor or any co-surety or co-principal debtor may be placed in liquidation, judicial management or may otherwise become 
subject to any other legal disability or to any law for the benefit or assistance of debtors and/or creditors, or may enter into or become subject to any scheme of 
arrangement or compromise, or THE MEDIA PEOPLE may prove a claim in any judicial management, liquidation, sequestration, curatorship, deceased estate, 
scheme of arrangement, compromise or otherwise; or 

2.1.10 any other fact or circumstance may arise whether in the same class as those already listed or not (including any fact or circumstance which arises by reason of 
an act or omission on THE MEDIA PEOPLE’s part)  

2.1.10.1 on which I/we might otherwise be able to rely for a defence based on prejudice, waiver or estoppel; or 
2.1.10.2 which might otherwise have the effect of wholly or partially relieving me/us from any obligation under this suretyship. 
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2.2 I/We undertake not to take any proceedings, or to make or prove any claim, against the Principal Debtor or any co-surety or co-principal debtor, until I/we have 
discharged all my/our obligations to THE MEDIA PEOPLE under this suretyship. 

2.3 Should both THE MEDIA PEOPLE and I/we at any time be bound in favour of a third party as sureties or co-principal debtors for the Principal Debtor, I/we waive any 
right of contribution against THE MEDIA PEOPLE. 

2.4 I/We waive any right to be, or to apply to be, joined in any proceedings taken by THE MEDIA PEOPLE against the Principal Debtor or any co-surety or co-principal 
debtor. 

2.5 I/We waive presentment, notice of dishonour and protest in respect of any negotiable instrument made, drawn, accepted, endorsed, signed as aval, surety or co-
principal debtor or signed in any other capacity by the Principal Debtor or me/us and I/we agree to be bound in respect of that instrument as if presentment, notice of 
dishonour and protest had duly occurred. 

 
3 Release from suretyship 
3.1 I/We shall not be released from liability under this suretyship in any circumstances whatever, except with THE MEDIA PEOPLE’s written consent and, in particular, 

I/we shall not be released until the aggregate amount owed to THE MEDIA PEOPLE by the Principal Debtor in terms of the all agreements entered into between the 
Principal Debtor and THE MEDIA PEOPLE is discharged fully and irrevocably. 

3.2 Despite release (whether under the preceding sub-clause or otherwise)  
3.2.1 I/we shall remain liable for all Debts existing at the date of release (including any variation or novation of those Debts which may  subsequently be 

agreed on between THE MEDIA PEOPLE and the Principal Debtor or which may take effect by operation of law or  otherwise); 
3.2.2 if any payment or other performance which has had the effect of reducing or discharging my/our liability under this suretyship is wholly or partly set aside, or 

refunded by agreement, after my/our release; my/our liability for the indebtedness reduced or discharged by the payment or other performance shall revive. 
Likewise, if any security held by THE MEDIA PEOPLE at the date of the release is wholly or partly set aside, or released by agreement, after that date, I/we shall 
be liable for any loss suffered by THE MEDIA PEOPLE arising from that fact; 

3.2.3 THE MEDIA PEOPLE may retain this document of suretyship. 
 

4 Acceleration 
Should I/we be placed in sequestration or liquidation, voluntary or compulsory, or judicial management, or should my estate/the estate of any of us be placed in 
sequestration, in each case whether provisional or final, THE MEDIA PEOPLE may require immediate performance by me/us of all Debts owed to THE MEDIA 
PEOPLE by the Principal Debtor, whether the due date for performance has arrived or not. 

 
5 Interest 
5.1 The balance owing from time to time on any overdue Debt owed by me/us to THE MEDIA PEOPLE shall bear interest from the due date until it is paid at a rate 2% 

above the prime overdraft rate (expressed as a percentage per year) from time to time of ABSA Bank Limited, compounded on the last day of each calendar month, 
provided that the rate shall not exceed the maximum rate, if any, prescribed by law in respect of that Debt. (For example, if the prime overdraft rate is 14% at the 
due date of the Debt and after that increases to 15%, the rate under this clause will initially be 16%, and will increase to 17% on the date the prime overdraft rate 
increases.) 

5.2 A certificate purporting to be signed by someone who is identified in the certificate or otherwise as a manager of ABSA Bank Limited setting out the prime overdraft 
rate from time to time shall be prima facie proof of the rate until the contrary is proved. 

5.3 Interest shall be payable on damages from the date or dates the damages were suffered. 
 
6 Costs and expenses 
6.1 The Principal Debtor shall pay all costs and expenses (including stamp duty and all legal costs on an attorney and own Customer basis) incurred by THE MEDIA 

PEOPLE 
6.1.1 in connection with the negotiation, preparation, settling, signing and implementation of this suretyship; 
6.1.2 in taking steps against the Principal Debtor or any co-surety or co-principal debtor (whether or not notice has been given to me/us of THE MEDIA PEOPLE’s 

intention to take those steps); 
6.2 in taking steps to exercise or enforce THE MEDIA PEOPLE’s rights under this suretyship; 
6.3 in proving THE MEDIA PEOPLE’s claim in the event of the judicial management, liquidation or other legal disability of, or scheme of arrangement or compromise 

affecting the Debts, of the Principal Debtor (including any contribution towards costs for which THE MEDIA PEOPLE may become liable as a result of the proof of 
claim). 

 
7 Authority of directors, members and partners 
 If the Principal Debtor is a company, close corporation or partnership, and at any time any director, member or partner (whether actual or ostensible) of the 

Principal Debtor has purported, or purports, to perform any act on behalf of the Principal Debtor, without being authorised to do so, I/we shall nevertheless be 
bound as if such person had been authorised. 
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8 Admissions and acknowledgments 

Any admission or acknowledgment made by the Principal Debtor, or the liquidator, trustee, judicial manager, curator, executor or other legal representative of the 
Principal Debtor, shall be binding on me/us and shall have the same effect in all respects as if made by me/us. 

 
9 Judgments and arbitration awards against Principal Debtor 
9.1 Any judgment and any arbitration award (whether formal or informal) in THE MEDIA PEOPLE’s favour against the Principal Debtor shall, despite the fact that I/we 

may not have been joined in the proceedings giving rise to the judgment or arbitration award, preclude my/our being entitled in proceedings against me/us to 
dispute the merits of the claim in respect of which the judgment or award has been granted. 

 
10 Certificate of indebtedness 

A certificate reflecting any of the following  
10.1 the existence and amounts of the Debts owed by me/us to THE MEDIA PEOPLE; 
10.2 the due date for performance of the Debts; 
10.2 the fact that the Debts are due and owing and have not been paid or otherwise discharged; 
10.3 the amounts realised by the collection or sale of the Debts and the dates of realisation 

and purporting to be signed by someone who is identified in the certificate or otherwise as director of THE MEDIA PEOPLE or as THE MEDIA PEOPLE’s 
accountant or secretary, shall be prima facie proof until the contrary is proved of the contents. 

 
11 Waiver and renouncement of benefits  
11.1 I/We acknowledge and understand that as surety and co-principal debtor I/we waive and renounce the benefits to which I/we may be entitled arising from the legal 

exceptions including, but not limited to 
11.1.1 Excussion – the right to require THE MEDIA PEOPLE to proceed first against the Principal Debtor for payment of any Debt owing to THE MEDIA PEOPLE 

before proceeding against the surety; 
11.1.2 Cession of action – the right to require THE MEDIA PEOPLE to give cession of the action for payment of Debts to the surety before any action against the 

surety may be taken; and 
11.1.3 The benefit of simultaneous citation and division of debt – the right of a co-surety to be liable only for the co-surety’s pro rata share of the principal debt. 
 
12 Continuing covering suretyship 

 This surety is given as a continuing covering suretyship for the present and future obligations of the Principal Debtor to THE MEDIA PEOPLE. 
 
13 Jurisdiction 
13.1 THE MEDIA PEOPLE shall be entitled, but not obliged, to institute any proceedings arising out of or in connection with this suretyship in the magistrates' courts. 
13.2 Should THE MEDIA PEOPLE elect to institute proceedings in the High Court, I/we consent to the jurisdiction of the Witwatersrand Local Division and/or the Cape 

Provisional Division. 
 
14 Appointment of liquidator, judicial manager or trustee 

In the event of the liquidation, judicial management or sequestration of the Principal Debtor, I/we shall assist THE MEDIA PEOPLE in every way possible to secure 
the appointment of THE MEDIA PEOPLE’s nominee as liquidator, judicial manager or trustee. 

 
15 Divisibility 
 Each provision in this suretyship, whether forming an entire clause or only part of a clause, is divisible from the other provisions. 
 
16 Miscellaneous matters 
 notices and address for service of legal documents 

16.1 Any written notice to me/us in connection with this undertaking may be addressed to my/our respective address/es as set out at the beginning of this suretyship. 
I/We also chose such respective address as the address at which all documents in legal proceedings in connection with this suretyship or the Debts secured by this 
suretyship may be served (ie my/our domicilium citandi et executandi) 

16.2 I/We may at any time change my/our address for this purpose to any other physical address in the Republic of South Africa by written notice to THE MEDIA 
PEOPLE. 

16.3 Any notice shall be deemed to have been duly given 
16.3.1 7 days after posting, if posted by registered post to my/our address in terms of this clause; 
16.3.2 on delivery, if delivered to my/our physical address in terms of this clause; 

and a certificate certifying that notice has been so given and purporting to be signed by a person who is identified in the certificate or otherwise as a then director or 
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the then secretary of THE MEDIA PEOPLE shall be proof until the contrary is proved of the contents. 
 entire contract 

16.4 This suretyship contains all the express provisions agreed on between THE MEDIA PEOPLE and me/us with regard to my/our suretyship for the Debts of the 
Principal Debtor, and I/we waive the right to rely on any alleged express provision not contained in the suretyship. 

 no representations 

16.5 I/We may not rely on any representation which allegedly induced me/us to give this suretyship, unless the representation is recorded in this suretyship. 
variation, cancellation and waiver 

16.6 No contract varying, adding to, deleting from or cancelling this suretyship, and no waiver by THE MEDIA PEOPLE of any right under this suretyship, shall be 
effective unless reduced to writing and signed by me/us or on my/our behalf and confirmed by THE MEDIA PEOPLE in writing. 
indulgences 

16.7 If I/we am/are at any time in breach any of my/our obligations under this suretyship, THE MEDIA PEOPLE  
16.7.1 may at any time after that breach exercise any right that became exercisable directly or indirectly as a result of the breach, unless THE MEDIA PEOPLE has 

expressly elected in writing or by clear and unambiguous conduct, amounting to more than mere delay, not to exercise the right. (If THE MEDIA PEOPLE are 
willing to relinquish that right THE MEDIA PEOPLE will on request do so in writing.) In particular, acceptance of late performance shall for a reasonable period 
after performance be provisional only, and THE MEDIA PEOPLE may still exercise that right during that period; 

16.7.2 shall not be estopped (ie precluded) from exercising THE MEDIA PEOPLE’s rights arising out of that breach, despite the fact that THE MEDIA PEOPLE may 
have elected or agreed on one or more previous occasions not to exercise the rights arising out of any similar breach or breaches. 

applicable law 

16.8 This suretyship shall be interpreted and implemented in accordance with the law of the Republic of South Africa. 
divisibility 

16.9 Each right or power granted to THE MEDIA PEOPLE under this suretyship, whether forming an entire clause or only part of a clause, is divisible from the other 
rights and powers. 
interpretation 

16.10 In this suretyship words of inclusion shall not be construed as having a limiting effect and unless inconsistent with the context, words referring to  
16.10.1 one gender include a reference to the other genders; 
16.10.2 the singular include the plural and vice versa; 
16.10.3 natural persons include artificial persons and vice versa. 

cession of Debts as security 

16.11I/We cede to THE MEDIA PEOPLE all Debts at any time owed to me/us by the Principal Debtor, including any right of recourse arising from any payments made by 
me/us under this suretyship, together with all rights of contribution I/we may at any time have against any co-surety or co-principal debtor, as security for my/our 
obligations under this suretyship. 

16.12 If any Debt ceded to THE MEDIA PEOPLE under the preceding sub-clause is at any time embodied in a written document I/we shall immediately deliver that 
document to THE MEDIA PEOPLE. 

16.13 On request at any time, I/we shall furnish such other documents and details in respect of the Debts ceded to THE MEDIA PEOPLE as THE MEDIA PEOPLE may 
request, and I/we irrevocably authorise THE MEDIA PEOPLE to sign any document, or do any other act, on my/our behalf, necessary to give effect to, or to 
enforce, the rights afforded to THE MEDIA PEOPLE in terms of this cession. 

16.14 In the event of there being one or more prior cessions of any of the Debts ceded to THE MEDIA PEOPLE under this clause, this cession shall operate in addition 
as a cession of my/our reversionary rights in respect of those Debts, during the currency of the prior cessions. 

16.15 THE MEDIA PEOPLE may compromise any Debt ceded to THE MEDIA PEOPLE on such terms and conditions as THE MEDIA PEOPLE thinks fit. 
 Multiple parties – interpretation 

16.16 This suretyship shall be interpreted, except where the context otherwise requires, as a separate suretyship by me/us in favour of THE MEDIA PEOPLE for the 
Debts owed by the Principal Debtor to THE MEDIA PEOPLE. 

 future suretyships 

16.17 If I/we have executed or at any time in the future execute any other suretyships in THE MEDIA PEOPLE’s favour, my/our liability under this suretyship shall be 
additional to my/our liability under the other suretyships. 

 
Signed at                                on                 of                            2008   . 
Witnesses:  
..........................................................................................................  .............................................................................................................  
……………………………………………………………… 
  
Signed at                                on                 of                            2008   . 
Witnesses:  
..........................................................................................................  .............................................................................................................  
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……………………………………………………………… 
 
Signed at                                on                 of                            2008   . 
Witnesses:  
..........................................................................................................  .............................................................................................................  
……………………………………………………………… 
 
Signed at                                on                 of                            2008   . 
Witnesses:  
..........................................................................................................  .............................................................................................................  
……………………………………………………………… 
 
Signed at                                on                 of                            2008   . 
Witnesses:  
..........................................................................................................  .............................................................................................................  
……………………………………………………………… 
 
Signed at                                on                 of                            2008   . 
Witnesses:  
..........................................................................................................  .............................................................................................................  
………………………………………………………………  
 
Acknowledgment that suretyship complete on signature 
I/We acknowledge that this suretyship was complete in all essential respects (including in particular THE MEDIA PEOPLE’s name, my/our name and the name of the 
Principal Debtor), at the time of signature. 
 
..........................................................................................................   
..........................................................................................................   
……………………………………………………………… 
……………………………………………………………… 
……………………………………………………………… 
……………………………………………………………… 
 
I/We further agree to the following terms and conditions (being part of the prevailing THE MEDIA PEOPLE’s Credit Terms) both on behalf of the CUSTOMER and in 
my/our personal capacities 
 
1 PAYMENT 
1.1 The CUSTOMER agrees to pay the amount on reflected on THE MEDIA PEOPLE’s tax invoice at the offices of THE MEDIA PEOPLE. Payment shall be due 

and made to THE MEDIA PEOPLE within 30 (thirty) days of the date of THE MEDIA PEOPLE’s tax invoice.  
1.2 If payment is not made in accordance with 1.1 then the full outstanding amount in respect of all purchases by the CUSTOMER shall become due, owing and 

payable irrespective of the dates when Product was purchased and THE MEDIA PEOPLE shall be entitled at the election of THE MEDIA PEOPLE to 
1.2.1 institute action against the CUSTOMER for payment of all amounts outstanding; and/or 
1.2.2 charge the CUSTOMER interest on the amount due at the Prime plus 2 (two) % on all overdue amounts from due date until date of payment, calculated and 

payable monthly in advance; and/or  
1.2.3 cancel any sales and repossess any or all Product from the CUSTOMER including Product sold, disposed of by the CUSTOMER, which has not been paid for 

in full; and/or  
1.2.4 claim damages; and/or   
1.2.5 suspend all deliveries to the CUSTOMER 
 all without prejudice to THE MEDIA PEOPLE’s rights.  
1.3 A certificate signed by any manager of ABSA Bank of Southern Africa Limited shall be prima facie proof of the interest rate charged, and it shall not be 

necessary to prove the signature or capacity of such manager. 
1.4 The CUSTOMER shall not be entitled to claim set off or deduction in respect of any payment due by the CUSTOMER to THE MEDIA PEOPLE for Product. 

The CUSTOMER warrants that it is aware of the provisions contained in Rule 22(4) of the Supreme Court Act, and expressly waives its entitlement to rely 
thereon. 

1.5 THE MEDIA PEOPLE may appropriate and/or allocate all payments made by the CUSTOMER to such accounts as THE MEDIA PEOPLE may in its sole and 
absolute discretion decide. 

 
2 RESERVATION OF OWNERSHIP AND CESSION AS SECURITY 
2.1 Notwithstanding that all risk in and to all goods sold by THE MEDIA PEOPLE to the CUSTOMER shall pass on delivery to THE MEDIA PEOPLE, ownership in 

all Product sold and delivered shall remain vested in THE MEDIA PEOPLE until the full purchase price has been paid, and in the event of a breach of THE 
MEDIA PEOPLE’s Credit Terms and/or THE MEDIA PEOPLE’s Terms and/or THE MEDIA PEOPLE’s Specific CUSTOMER Terms by the CUSTOMER, or if 
the CUSTOMER is sequestrated or placed under liquidation or judicial management or commits any act of insolvency or enters into any compromise with the 
CUSTOMER’s creditors or fails to satisfy a judgement granted against it within 3 (three) days of the date of judgement or changes the structure of the 
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CUSTOMER’s ownership, THE MEDIA PEOPLE shall be entitled to take possession of Product without prejudice to any further rights vested in THE MEDIA 
PEOPLE, and is irrevocably authorised to enter upon the CUSTOMER’s, and/or the end users’ premises to take possession of such Product without a Court 
order, whether or not Product has been installed.  The CUSTOMER indemnifies THE MEDIA PEOPLE against all claims of whatsoever nature, including 
consequential claims, should THE MEDIA PEOPLE remove goods as a result of non-payment on the part of the CUSTOMER.  Nothing contained in this 
clause precludes THE MEDIA PEOPLE from proceeding in terms of this clause together with a Court order. 

          2.2 In order to give full effect to the reservation of ownership as provided for in 2.1 the CUSTOMER agrees, that all Product supplied by THE MEDIA PEOPLE to 
the CUSTOMER    shall remain movable property, severable from any other movable or immovable property to which  Product may be attached, 
provided that this provision shall not apply if its application would result in a contravention of the Credit Agreements Act or any other law; and 

2.3 Until all amounts payable by the CUSTOMER have been paid any claim whatsoever that the CUSTOMER has against any third party in relation to the Product 
and/or the supply and/or the installation thereof shall be deemed to have been ceded by the CUSTOMER to THE MEDIA PEOPLE as security for the 
CUSTOMER’s obligations. 

2.4 For so long as ownership in Product remains vested in THE MEDIA PEOPLE, the CUSTOMER shall  
2.4.1 keep Product free from attachment, landlord’s hypothec, lien or any other legal charge or process; 
2.4.2 not, without the prior written consent of THE MEDIA PEOPLE, sell, let, loan, pledge, transfer, otherwise make over or encumber Product; 
2.4.3 forthwith notify its landlord of THE MEDIA PEOPLE’s reservation of ownership in Product; 
2.4.4 keep Product insured for loss of damage through fire, theft or any other incident, with an insurer acceptable to THE MEDIA PEOPLE for the replacement value 

thereof and the CUSTOMER shall pay the insurance premium arising from such insurance promptly and on due date upon request shall forthwith display such 
insurance policy to THE MEDIA PEOPLE. Should the CUSTOMER upon demand fail to effect, or pay premiums in respect of, such insurance THE MEDIA 
PEOPLE shall be entitled to effect such insurance and/or pay such premiums and shall be entitled upon demand to be paid the cost thereof by the 
CUSTOMER. Pending payment to THE MEDIA PEOPLE for Product purchased, the benefits in terms of the insurance policy relating to the insurance of such 
Product are ceded to THE MEDIA PEOPLE.  Such cession shall be deemed to have taken place on the date of delivery of the Product. 

 
3 WITHDRAWAL OF CREDIT FACILITIES 
3.1 THE MEDIA PEOPLE reserves the right to withdraw any credit facilities at any time without prior notice, and the nature and extent of such facilities shall at all 

times be in THE MEDIA PEOPLE’s sole discretion. 
3.2 Despite the fact that THE MEDIA PEOPLE may grant the CUSTOMER a credit limit or a credit facility up to a certain amount, THE MEDIA PEOPLE reserves 

the right to increase or decrease this amount at THE MEDIA PEOPLE’s sole discretion.  The credit limit shall not in any manner limit the extent of a 
CUSTOMER’s indebtedness to THE MEDIA PEOPLE. 

 
4  REPRESENTATIONS AND WARRANTIES 
4.1 The signatories to these THE MEDIA PEOPLE’s Credit Terms in their personal capacities and on behalf of the CUSTOMER represent and warrant in favour of 

THE MEDIA PEOPLE (and acknowledge that THE MEDIA PEOPLE would not extend credit or continue with the appointment of the CUSTOMER but for the 
representations and warranties referred to herein) that 

4.1.1  no litigation, arbitration or administrative proceedings are pending, to the CUSTOMER’s knowledge, threatened against the CUSTOMER which, if adversely 
determined, would have an adverse effect upon the CUSTOMER’s financial condition or business nor the CUSTOMER’s ability to perform its obligations under 
this Agreement; 

4.1.2  no insolvency proceedings (whether voluntary or compulsory) have been threatened or contemplated in relation to the CUSTOMER and/or the signatories. 
 
 
THUS DONE AND SIGNED for and on behalf of the CUSTOMER (being duly authorised thereto) and in my/our personal capacities AT __________________ ON THIS 
THE _________DAY OF ___________ 20____ 
 
…………………………………………………… 
Print name and position held. 
 
 
AS WITNESSES  
1.  
 
2.  
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THUS DONE AND SIGNED for and on behalf of the CUSTOMER (being duly authorised thereto) and in our personal capacities AT __________________ ON THIS THE 
_________DAY OF ___________ 20____ 
 
…………………………………………………… 
Print name and position held. 
 
 
AS WITNESSES  
1.  
 
2.  
 
 
THUS DONE AND SIGNED for and on behalf of the CUSTOMER (being duly authorised thereto) and in our personal capacities AT __________________ ON THIS THE 
_________DAY OF ___________ 20____ 
 
…………………………………………………… 
Print name and position held. 
 
 
AS WITNESSES  
1.  
 
2.  
 
 
THUS DONE AND SIGNED for and on behalf of the CUSTOMER (being duly authorised thereto) and in our personal capacities AT __________________ ON THIS THE 
_________DAY OF ___________ 20____ 
 
…………………………………………………… 
Print name and position held. 
 
 
AS WITNESSES  
1.  
 
2.  
 
 
THUS DONE AND SIGNED for and on behalf of the CUSTOMER (being duly authorised thereto) and in our personal capacities AT __________________ ON THIS THE 
_________DAY OF ___________ 20____ 
 
…………………………………………………… 
Print name and position held. 
 
 
AS WITNESSES  
1.  
 
2.  
 
 
THUS DONE AND SIGNED for and on behalf of the CUSTOMER (being duly authorised thereto) and in our personal capacities AT __________________ ON THIS THE 
_________DAY OF ___________ 20____ 
 
…………………………………………………… 
Print name and position held. 
 
 
AS WITNESSES  
1.  
 
2.    

 
      


